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JANGAN BUKA KERTAS SOALAN INI SEHINGGA DIARAHKAN 
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INSTRUCTION:  

This section consists of FOUR (4) subjective questions.  Answer ALL questions. 

ARAHAN: 

Bahagian ini mengandungi EMPAT (4) soalan bersubjektif.  Jawab SEMUA soalan. 

  

QUESTION 1 

 

a) State FIVE (5) reasons for a company to keep inventory. 

      [5 marks] 
          

b) Explain THREE (3) reasons for holding cash with TWO (2) examples for each.  

   [10 marks] 

c) You are required to prepare a cash budget for each of the first two quarters of 2024.  

The information is as follows:  

 

Opening cash balance 

Payment of income tax (2nd quarter) 

Salaries:   

     1st quarter 

     2nd quarter 

Interest on investment (2nd quarter) 

Overhead cost:  

     1st quarter 

     2nd quarter 

Selling and administrative cost (including RM4,000 on 

depreciation of fixtures and fittings): 

      1st quarter 

      2nd quarter  

Purchase of equipment (2nd quarter) 

Sale of equipment (1st quarter) 

Cash collection from client: 

      1st quarter 

      2nd quarter 

Interest payments (2nd quarter) 

 

RM 

100,000 

30,000 

 

200,000 

220,000 

17,000 

 

60,000 

85,000 

 

 

80,000 

96,000 

220,000 

30,000 

 

250,000 

500,000 

3,500 

 
 

The company must maintain a minimum cash balance of RM60,000 at the end of each 

quarter. 

[10 marks] 

 

 

 

 

 

 

 

CLO 1 

 

CLO 1 

 

CLO 1 

 



 

 

SOALAN 1 

 

a)   Nyatakan  LIMA (5) sebab syarikat perlu menyimpan inventori.  

 [5 markah] 

b) Terangkan TIGA (3) sebab pemegangan tunai berserta DUA (2) contoh bagi setiap 

satu.  

   [10 markah] 

 

c) Anda dikehendaki menyediakan Belanjawan Tunai bagi dua sukuan tahun 2024.  

Maklumat berkaitan adalah seperti di bawah : 

 

Baki awal tunai 

Bayaran cukai  (Sukuan 2) 

Gaji:   

     Sukuan 1 

     Sukuan 2 

Faedah atas pelaburan (Sukuan 2) 

Kos overhead:  

     Sukuan 1 

     Sukuan 2 

Belanja jualan dan pentadbiran (termasuk RM4,000 susutnilai 

ke atas Lekapan dan Kelengkapan) : 

      Sukuan 1 

      Sukuan 2 

Belian peralatan (Sukuan 2) 

Jualan peralatan (Sukuan 1) 

Kutipan daripada pelanggan: 

      Sukuan 1 

      Sukuan 2 

Bayaran faedah (Sukuan 2) 

 

RM 

100,000 

30,000 

200,000 

220,000 

 

17,000 

 

60,000 

85,000 

 

 

80,000 

96,000 

220,000 

30,000 

 

250,000 

500,000 

3,500 

 

 

Syarikat perlu mengekalkan baki akhir minimum sebanyak RM60,000 pada setiap 

akhir sukuan.  

[10 markah] 

 

 

 

 

 

 

CLO 1 

 

CLO 1 

 

CLO 1 

 



 

 

QUESTION 2 

 

a) Describe short-term financing and give THREE (3) examples.  

[5 marks] 

 

b) Below are the details of Bond PP, QQ and RR. 

Bond Par value 

(RM) 

Annual coupon 

interest rate (%) 

Years to 

maturity 

Required 

return (%) 

PP 

QQ 

RR 

1,000 

1,000 

1,000 

7 

9 

6 

9 

5 

7 

8 

9 

5 

 

Calculate the value of each bond and examine whether it is a discount bond, par value 

bond or premium bond.   

[10 marks] 

 

c) Muqrizz Berhad requires additional short term funds of RM750,000. It has excellent 

relationships with its bank and its suppliers and a highly respectable credit rating in 

general. The company maintains a normal deposit balances of RM50,000 in their 

account. The credit sources available are as follows: 

 

Source #1 : Muqrizz Berhad makes a credit purchase on credit terms of 3/15    

                    net 45. 

Source #2 : 14% discounted interest loan from BBSN Bank and 10%   

                    compensating balance is required by the bank. 

Source #3 : Commercial paper bearing a 15% interest rate. The dealer will  

                   charge a placement fee of 2% from the amount issued. 

 

You are required to calculate the effective cost of each alternative. Which source of 

funds should Muqrizz Berhad utilized? 

 

[10 marks] 

 

 

CLO 1 

 

CLO 1 

 

CLO 1 

 



 

 

SOALAN 2 

 

a)       Huraikan maksud pembiayaan jangka pendek dan berikan TIGA (3) contoh.   

[5 markah] 

b)  Berikut merupakan maklumat berkaitan  Bon PP, QQ dan RR. 

Bon Nilai Par 

(RM) 

Kadar Faedah 

Kupon Tahunan (%) 

Tempoh 

matang 

Pulangan 

Diperlukan (%) 

PP 

QQ 

RR 

1,000 

1,000 

1,000 

7 

9 

6 

9 

5 

7 

8 

9 

5 

 

Kirakan nilai bagi setiap Bon tersebut dan nilaikan sama ada ia adalah bon pada 

diskaun, bon pada nilai par atau bon pada premium.   

[10 markah] 

 

c)   Muqrizz Berhad memerlukan tambahan dana jangka pendek sebanyak RM750,000. 

Syarikat ini mempunyai hubungan yang sangat baik dengan bank dan pembekalnya 

serta penarafan kredit yang sangat baik secara amnya. Syarikat biasanya mengekalkan 

baki deposit sebanyak RM50,000 dalam akaun mereka. Sumber kredit yang ada adalah 

seperti berikut: 

 

Sumber #1 : Muqrizz Berhad membuat pembelian kredit dengan syarat kredit 3/15 

bersih 45. 

 

Sumber #2 : Pinjaman faedah diskaun 14% daripada BBSN Bank dan baki pampasan 

10% diperlukan oleh bank. 

 

Sumber #3 : Kertas perdagangan dengan kadar faedah 15%. Peniaga akan mengenakan 

bayaran penempatan sebanyak 2% daripada jumlah yang dikeluarkan. 

 

Anda dikehendaki mengira kos efektif bagi setiap alternatif. Sumber dana manakah 

yang harus digunakan oleh Muqrizz Berhad ? 

[10 markah] 

 

CLO 1 

 

CLO 1 

 

CLO 1 

 



 

 

QUESTION 3 

 

a)   Capital budgeting process involved determining the cash flow associated with any 

proposed investment project before it can be analyzed to decide whether the investment 

is approved or rejected. Explain the item below with the examples of cash outflow and 

inflow for each item:  

(i)   initial outlay  

(ii)  annual cash flow  

(iii)  terminal cash flow  

[10 marks] 

 

b)   Ainanations Sdn. Bhd. is considering these two mutually exclusive investments which 

involving an initial outlay of RM160,000. Below are the cash flows expected from 

each type of investment. The rate of return is 14%. 

Year Project A (RM) Project B (RM) 

1 38,000 42,000 

2 42,000 42,000 

3 44,000 42,000 

4 45,000 42,000 

5 48,000 42,000 

6 49,000 42,000 

 

For each type of project above, calculate:  

i. Net Present Value (NPV)  

[4 marks]  

ii. Internal rate of return (IRR)  

[6 marks]  

 

c) Based on your answer in (b), determine which project will be chosen and why?  

[5 marks]  

 

 

 

 

 

 

CLO 1 

 

CLO 1 

 

CLO 1 

 



 

 

SOALAN 3 

 

a)   Dalam proses belanjawan modal, penyediaan aliran tunai berkaitan dengan projek 

pelaburan yang ingin dilabur perlu disediakan terlebih dahulu sebelum ia dapat 

dianalisa untuk menentukan samada pelaburan tersebut diterima atau ditolak. 

Terangkan item di bawah berserta contoh aliran tunai masuk dan keluar bagi setiap 

item: 

           (i) aliran tunai permulaan  

           (ii)  aliran tunai tahunan  

           (iii) aliran tunai penamat  

[10 markah]  

 

b)   Ainanations Sdn Bhd sedang mempertimbangkan untuk melabur dalam dua projek 

yang berasingan melibatkan modal awal bernilai RM160,000. Berikut adalah 

anggaran aliran tunai dari kedua-dua projek. Kadar pulangan ialah 14%. 

Tahun Pelaburan A (RM) Pelaburan B (RM) 

1 38,000 42,000 

2 42,000 42,000 

3 44,000 42,000 

4 45,000 42,000 

5 48,000 42,000 

6 49,000 42,000 

 

Bagi setiap projek di atas, kirakan:  

i. Nilai Kini Bersih (NKB)  

[4 markah]  

ii. Kadar pulangan dalaman (KPD)  

[6 markah]  

 

c) Berdasarkan jawapan anda di (b), tentukan projek mana yang perlu dipilih dan 

mengapa?  

[5 markah] 

 

 

 

CLO 1 

 

CLO 1 

C3 

CLO 1 

 



 

 

QUESTION 4 

 

a) Define the meaning of leverage and list down THREE (3) types of leverage in finance. 

[5 marks]  

 

b) Below is the data of Company A. Expand the following information to an income 

statement format.  

 Company A 

Financial Leverage 4 :1 

Operating leverage 3:1 

Contribution margin RM240,000 

Interest RM600,000 

Variable cost to sales 60% 

Income tax 30% 

  [10 marks] 

c)   Ahmad owned 2 companies which is MIA and UIA. Below is the information of both 

companies.  

 MIA UIA 

Revenue RM400,000 RM6,610,000 

Contribution margin RM240,000 RM2,974,500 

Fixed cost RM80,000 RM1,800,000 

 

You are required to: 

i) Calculate the degree of operating leverage for both companies. 

[3 marks] 

 

ii) By referring to your answer in (i), if UIA intends to increase the sales by 15%, 

calculate the effect on profit of UIA  using the leverage’s concept. 

[2 marks] 

 

iii) Construct an income statement to prove your findings in (ii).  

 [5 marks] 

  

CLO 1 

 

CLO 1 

 

CLO1 

 

 



 

 

QUESTION 4 

 

a) Definisikan leveraj dan senaraikan TIGA (3) jenis leveraj dalam kewangan. 

[5 markah]  

 

b) Berikut adalah data dari Syarikat A. Kembangkan maklumat berikut kepada format 

penyata pendapatan.  

 

 Syarikat A 

Leveraj kewangan 4 :1 

Leveraj operasi 3:1 

Margin sumbangan RM240,000 

Faedah RM600,000 

Kos berubah kepada jualan 60% 

Cukai pendapatan 30% 

  [10 markah] 

 

c) Ahmad memiliki 2 syarikat iaitu MIA dan UIA. Berikut adalah maklumat bagi kedua-

dua syarikat.   

 MIA UIA 

Jualan RM400,000 RM6,610,000 

Margin sumbangan RM240,000 RM2,974,500 

Kos tetap RM80,000 RM1,800,000 

  

 Anda dikehendaki untuk: 

(i) Mengira leveraj operasi bagi kedua-dua syarikat.      

[3 markah] 

(ii) Berpandukan jawapan anda di (i), sekiranya UIA bercadang untuk 

meningkatkan jualannya sebanyak 15%, kirakan kesan kepada keuntungan UIA 

menggunakan konsep dalam leveraj?  

[2 markah] 

(iii) Bentukkan sebuah penyata pendapatan untuk membuktikan penemuan anda di 

(ii).  

 [5 markah] 

 

SOALAN TAMAT 

 

 

 

 


